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Time International Media & Events Services Ltd (Times
Group) is a UK-based niche publishing company and event
organiser, specialising in official publications for
governments, multilateral institutions, regulatory and
governing bodies, serving a variety of sectors, including
aviation, aerospace, peacekeeping/defence, aid and
development, maritime, energy, financial services and
sport.

From business to business titles, to special commemorative
books, each publication invariably provides highly cost-
effective marketing for public and private organisations
worldwide, tailored to suit client requirements and targeted
to reach the appropriate readership.

Many renowned politicians, public servants, sports
personalities, academics, and business leaders have
written for Times Group publications, notably George W.
Bush, US President, Gordon Brown, UK Prime Minister, H.H.
Sheikh Mohammed bin Rashid Al Maktoum Vice President
and Prime Minister of UAE and Ruler of Dubai, H.H. Sheikh
Ahmed bin Saeed Al Maktoum, President, Department of
Civil Aviation, Government of Dubai and Chairman of

Emirates Group, H.E. Abdul Rahman bin Hamad Al-Attiyah,
GCC Secretary General, H.E. Sir John Vereker KCB,
Governor of Bermuda, Alexander Scott JP, Premier of
Bermuda, Jan Egeland, UN Under-Secretary-General for
Humanitarian Affairs and Emergency Relief Coordinator,
and Professor Klaus Schwab, Founder & Executive
Chairman of the World Economic Forum.

Times Group has established relationships at the highest
level with over 1,000 Blue Chip companies, including AIG,
Barclays, Citigroup, Coutts, Goldman Sachs, GIB, HSBC, BP,
ChevronTexaco, Shell, Airbus, BAE Systems, Boeing,
Lockheed, Rolls-Royce, Ford, General Motors, Daimler
Chrysler, Louis Vuitton, Bayer, Dow Chemicals, BT,
Honeywell, Siemens, Deloitte & Touche, Ernst Young, KPMG
and PricewaterhouseCoopers.

For five years, Times Group has helped the Dubai
authorities develop the Dubai International Humanitarian
Aid and Development Conference & Exhibition - held
annually under the patronage of H.H. Sheikh Mohammed
bin Rashid Al Maktoum, Vice President, Prime Minister of
the UAE, Ruler of Dubai, sponsored by Mohammed Bin

Rashid Al Maktoum Humanitarian & Charity Est. and
supported by the UN, UAE Red Crescent and the Dubai
Chamber of Commerce and Industry - and publish the
official event publication, the DIHAD Review.

As a full service publishing company with highly
experienced staff able to manage all aspects of a project
in-house – design, editorial and sales – we drive projects
from start to finish, delivering on time and to the most
exacting standards, creating valuable marketing tools to
help clients reach and build mutually beneficial
relationships with valuable niche audiences.

Commitment and clear understanding of clients’
requirements, coupled with professional publishing and
marketing experience, ensures every project undertaken
successfully achieves its goals. It is our unique ability to
work with clients - handling design, administration,
communication, production and distribution, to their
desired level of involvement and extent of their available
resources - that enables us to help promote clients’ (and
their affiliates) interests, heighten brand awareness,
increase sales and build customer relationships.

he beginnings of the F-22, Advanced Tactical Fighter
(ATF), reach back to 1970 with Tactical Air
Command’s ‘TAC-85 Study’. Initial meetings with
Aeronautical System Center (ASC) participation were

held in 1971 and planning work continued through the 1970s. 
In January 1979, the ASC Commander formed the Advanced

Tactical Fighter System Program Office with a cadre of nine civilians
and three officers. The first ATF Program Manager was identified in
July 1982. Tactical Aircraft Command validated the ATF concept in a
November 1981 Statement of Need, and the program began
progressing toward Milestone I. By 1986 the program had
successfully completed Milestone I and the Demonstration &
Validation program began. By this time basic ATF requirements had
solidified as follows: 
■ Reduced detection
■ Supersonic cruise without afterburners 
■ Agility comparable to F-16 and F-15 both subsonic and

supersonic 
■ Long combat range
■ Integrated avionics functions (sensor fusion)
■ Improved maintainability 

These requirements were further documented in the System
Operational Requirements Document in March 1991. 

While the aircraft was being considered for multiple missions,
the already fielded F-117 capability as a strike aircraft tended to
focus the ATF on the airborne threat. At the same time improved
fighters with better air combat capabilities were entering other air
forces, reinforcing the need for an eventual F-15C replacement. 

Two prototype ATF aircraft designs were built, the YF-23 and
YF-22. The Northrop and McDonnell Douglas team’s YF-23 first
flew in August 1990. The Lockheed, General Dynamics, Boeing
team’s YF-22 first flew in September 1990. The proposed F-22
design was selected as the ATF winner and the ATF program
became the F-22 program. 

In 1992, the program successfully completed Milestone II and
the F-22 Engineering Manufacturing Development (EMD)
program was under way. The EMD program included extensive
ground testing of components and systems by the many
contractors involved, as well as flight testing. Ultimately, nine
aircraft were built and flown in the EMD program. Flight testing
was carried out by the F-22 Combined Test Force made up of
contractor and Air Force personnel at Edwards AFB, California.
The initial EMD flight took place in 1997. 

Flight testing was used to confirm the validity of
comprehensive software modeling of the F-22, a change from
previous test programs which depended on more extensive flight
testing with less fidelity modeling. Even with the modeling

The development of any complex weapon system is a task requiring
a major investment of resources - money, people and time. The F-22
has proven itself to be the most revolutionary fighter in history.
Today F-22’s are a component of Air Expeditionary Forces which can
be deployed anywhere in the world.

F-22 RAPTOR: 21ST CENTURY 
AIR DOMINANCE
BY BRIGADIER GENERAL C.D. MOORE II

T

www.timesgroup.co.uk am exceptionally pleased to contribute to this commemorative book to celebrate the outstanding people and successes of the
United States Air Force (USAF). There can be no two forces more closely bound together than the Royal Air Force (RAF) and
the USAF; we have a shared history over many years and together continue to face the challenges of an unpredictable but
exciting future. I am proud to say that in everything we do we continue to be strong allies, committed partners and the closest

of friends.
Commissioned into service on August 7, 1907 as the Aeronautical Division of the U.S. Army Signal Corps, the origins of the USAF were

founded on military ballooning and air machines. These modest beginnings belie the overwhelming strength and capability that the USAF

Looking to the future, I see nothing that is likely to dilute the need
for the USAF and RAF to stay locked together as military partners.
The Joint Strike Fighter is destined to be a major plank in our
respective force structures but during a recent meeting with General
Moseley I was also struck by how many of the other challenges we
are facing are very similar. The scale may be different but the
solutions, I sense, are also likely to be very similar.

I

‘ALLIES, PARTNERS, FRIENDS’ - 
THE USAF AND RAF 1907-1947-2007

BY AIR CHIEF MARSHAL SIR GLENN TORPY KCB CBE DSO ADC BSC (ENG) FRAES FCGI RAF CHIEF OF THE AIR STAFF

“Some of our customers in the Middle East are very sophisticated,
and some of the technology we are supplying is leading-edge. It
would be regarded as a benchmark anywhere in the world,” says
Richard Deakin, managing director of Thales Aerospace in the
UK. “We’re always being pushed to provide the very latest.”

This picture of the region as a source of well informed, highly
discriminating demand for flight deck and cabin electronics is
shared by other leading suppliers.

“Middle Eastern operators – civil and military – do tend to be
early adopters,” says Bruce Bailey, VP for commercial aviation at
Canadian-headquartered Esterline CMC Electronics. “When we
bring new products to market, the Middle East is right at the top
of the list of the places we go to try to get something going.”

“This region is always looking to implement long before new
equipment becomes mandatory,” declares Paolo Carmassi,
Honeywell Aerospace president for aerospace in Europe, the
Middle East and Africa. “Airlines here were the first to adopt the
Boeing 777 with integrated flight deck. They wanted Traffic
Collision Avoidance System (TCAS) before it had been mandated,
and I would categorise them as early adopters of cabin
entertainment systems.”

Thales’ Richard Deakin has no doubt about what drives this
desire for the newest and the best. “On the civil side it’s driven by

COCKPIT AND CABIN
TECHNOLOGIES

BY BRENDAN GALLAGHER

When it comes to electronics for the cockpit and cabin, Middle Eastern buyers are noted for both their desire for the
best and their technical acumen. And in at least one sector, they are pushing suppliers to levels of performance

unmatched anywhere else in the world

(above)Three views of what can happen with a Boeing 787 in the right hands. The airliner is set for
Middle Eastern customers and will see all of the latest technologies incorporated in its VIP

configuration. Here we see a lounge, conference room and bedroom.

(right) The latest NICE cabin systems are included in Bombardier’s business jets.

“We are getting wins big time,” declared Mike Creed, sales director
for MD Explorer helicopter distributor Action Aviation. Creed
recently set up an office in Dubai to cater for the demand the
company has seen in the Middle East. Helicopters are becoming a
major sector, particularly in the UAE, with operators entering the
region to cater for the exponential growth in business and tourism.

Until recently Abu Dhabi Aviation, formed in 1976 to serve the
charter and oil sectors, dominated the market. However, recent
years have seen a number of new entrants on the scene, with new
operators regularly swelling their ranks and growing at a rate of
knots.

In May 2005, Heli-Dubai, a government-backed independent
charter operator was launched with two AgustaWestland A109E
helicopters. Falcon Aviation Services (FAS), based at Abu Dhabi’s
Bateen airbase, entered the fray later that same year with a bullish
agenda. FAS is “part of the development of Abu Dhabi, helping it
deliver its planned tourism goals,” said general manager Philip
Markham when the company launched. Several factors are feeding
the growth of the corporate helicopter industry throughout the
UAE, such as huge road traffic congestion. Reduced government
restrictions on aircraft ownership and a wave of new private licences
are also playing their parts to bolster the market for civil corporate
helicopters.

GENERAL AVIATION 
IN THE MIDDLE EAST

BY LIZ MOSCROP

From helicopters on the oil fields to medical evacuation demands, from pleasure flying to flight schools, general
aviation is growing throughout the Middle East. In Jordan, aircraft for surveillance are in production and throughout

the Gulf there is a growing demand for light aircraft for pilot training.

THE JERSEY FINANCIAL
SERVICES COMMISSION

The Jersey Financial Services Commission (the
Commission) has a relatively short history, having
been established in July 1998. Since that time, it
has witnessed a number of significant changes in
the local and international financial system and
has had to adapt its regulatory policies and
capabilities to cope with these changes.

The Commission was set up under its own law
as a body independent of government. It is funded
by the Industry and has no government directors
on its board. The Commission can therefore
operate with a high degree of operational
autonomy within the statutory framework that
governs its functions and objectives. However, the
Commission does not operate in a vacuum. Its
regulation is directed towards the key purpose of
maintaining the Island’s position as an
international financial centre with high regulatory
standards by:
� Reducing risk to the public of financial loss

due to dishonesty, incompetence, malpractice
or the financial unsoundness of financial
service providers;

� Protecting and enhancing the Island’s
reputation and integrity in commercial and
financial matters;

� Safeguarding the Island’s best economic
interests; and, in pursuit of the
aforementioned;

� Contributing to the fight against financial
crime.

These objectives have to be taken together.
Protection of the public and of the financial
centre’s reputation are at the forefront of every
regulator’s mind, with the latter having particular
significance for a centre such as Jersey, whose
reputation is its lifeblood. This means that in
Jersey there is particular focus on combating
financial crime in the form of money laundering
and terrorist financing. However, the best
economic interests of the Island also need to be
borne in mind, and that dictates that the
Commission should be seeking to deliver cost-
effective and balanced regulation, while satisfying
the relevant international standards. In this way,

the Commission will be achieving good regulation
that controls risk but is responsive to Industry
needs and allows business to grow. This is vital in
a jurisdiction where financial services account for
(by far) the largest part of the economy.

However, this should not and does not mean
that a laissez-faire approach to regulation should
be adopted. This is shown by the fact that the
regulatory regime in Jersey in some respects goes
beyond the generally accepted international
standards. In particular, in addition to its
regulation of the usual areas of banking, funds,
investment business and insurance, and unlike
many other jurisdictions, the Commission is also
responsible for the supervision of trust
companies, which carry out a variety of
administrative functions in relation to companies
and trusts. This reflects the importance of these
companies within the Jersey context.

The trust companies and the other entities
that the Commission regulates are subject to
regulatory requirements that are tailored to their
own particular circumstances, but there are a

BY DAVID CARSE, OBE

Training for an Olympic medal is now a profession in all but name. It takes talent, total
dedication, a full-time commitment, but above all, a gnawing hunger that drives you beyond
normal limits.

There will be 400 sailors at Qingdao City for the 2008 Olympic Sailing Competition in
China, fighting it out for 11 gold medals. A betting man would not think highly of those odds,
so the leading teams do everything to help shorten those stakes. Weather gurus are employed
to study the micro-climate and predict exactly what is going to happen out on the course area
each day, sports coaches are there to get their charges into peak fitness, both mental and
physical, while others measure up the competition, track tidal changes for any advantage and
ensure that equipment is checked and tuned. Racing at Olympic level is now very much a team
sport - even for the singlehanders!

How very different it all was at the outset of the modern Olympic movement. Sailing has a
historic Olympic past, having been included in every Olympic Games since 1900, except for
1904. At the 1920 Olympic Regatta at Antwerp, competitors had only to turn up to be assured

OLYMPIC PREVIEW
There is nothing quite like an Olympic gold medal. Their currency tops a world
championship crown, not because of competition, but the additional national pressures
and sense of occasion. Losing a world championship title to a rival may be hard, but there
is always next year. Finish off the rostrum at the Olympics, and who knows where fate
will have taken you in another four years?

2004 Athens Olympics, 49er Class. PHOTO CREDIT: Peter Bentley/PPL

2004 Athens Olympics.
PHOTO CREDIT: Francois Richard/PPL

ENERGY

Energy influences every sphere of human activity - social,
economic and the environment. Our industries, commercial
buildings, homes, schools and transportation system all depend
on energy to operate successfully. A mere five minutes power
failure is enough to adversely affect our industries and cause the
public to panic. Therefore, in this modern age, we find it simply
impossible to live without energy to meet our daily needs.

The major energy policies implemented in Malaysia can be
summarised as follows:
1. National Petroleum Policy (1975);
2. National Energy Policy (1979);
3. National Depletion Policy (1980);
4. Four Fuel/Diversification Policy (1981); and
5. Five Fuel Policy (2000).

The thrust of Malaysia’s energy policy is essentially focused
on the aspects of sustainability, efficient resources utilisation,

harmonisation with the environment through the mitigation of
negative impacts on the environment and the provision of high
quality service by all stakeholders of the entire value chain of the
energy industry.

Traditionally, Malaysia gave priority to meeting the demand
for power and ensuring the security and reliability of supply.
However, today our priority has shifted towards not only ensuring
sufficiency of supply but also ensuring high quality power supply
with minimum interruptions to our consumers, especially the big
industrial companies.

Our fuel mix is constantly reviewed to take account of major
developments affecting the economy, both globally and locally.
Traditionally, we had relied on fossil fuels to meet our energy
needs. For the power sector, natural gas and oil were the main
sources of energy. However, in the wake of the two oil crises that
the world encountered in 1973 and 1979, our industries were
badly hit by high oil prices. We realised the vulnerability of our

ENERGY SECTOR DEVELOPMENT
IN MALAYSIA
BY YB DATO’ SRI DR. LIM KENG YAIK

A reliable and affordable energy supply is central to Malaysia’s progress and development as it plays an
integral role in fostering the economic growth of our country.

Traditionally Malaysia had relied in fossil fuels to meet its energy requirements.
Courtesy Global Process Systems.

26 aircraft to 133 jets and turboprops. Again frequent missions
between the Gulf and the Indian subcontinent has fuelled this
growth. Perhaps not surprisingly, Japan has seen its corporate fleet
decline by 25 aircraft to 150. This country has refused to embrace
business aviation despite attempts by industry to release the
shackles of restrictive regulation. 

China, by contrast, appears to be waking up to the benefits of
business aviation, with fleet numbers nudging upward from 60 to
64 aircraft. Although much work still needs to be done before the
cultural, political and economic barriers to market growth can be
removed, the government is making progress in improving the
infrastructure and regulatory environment in a country where the
sales potential from the nascent wealthy middle class is huge. 

Emirates airlines has already noted a dynamic growth in
business class traffic between China and Africa with Dubai as the
hub. The evolving premium class traveller from China could well
become the next mass-user of business aviation.

Going forward there is even greater potential for business
aviation both in the Middle East and beyond. Avionics to engines
manufacturer Honeywell will be back at the Dubai Air Show and
sharing its internationally renowned annual Business Aviation
Outlook.

The company forecasts delivery of approximately 14,000 new
business aircraft from 2007 through 2017, generating industry sales
of $233 billion. This forecast shows the fourth year of industry
expansion since the last trough in 2003. Year-to-date, the number of
aircraft delivered is up almost 11% compared with the same point in
2006 and industry-wide sales are up just over 12%. For 2007,
Honeywell Aerospace forecasts deliveries of over 1,000 new
business jets, for the first time in history and up from 861 in 2006.
Deliveries in 2008 are expected to exceed 1,300.

“Industry growth has moved into unparalleled territory,” said
Rob Wilson, Honeywell’s President, Business & General Aviation.
“2007 has already shaped up as a record year for the industry. If
current growth projections for the global economy hold, 2008
should be even better and will set another all-time high delivery
record.” Wilson said that “order intake across most business jet
categories remains strong, with little discernible effect from recent
stock market fluctuations and with backlogs exceeding two and one
half years worth of deliveries, 2008 will likely be another banner
year for the industry.”

The survey indicates record aircraft deliveries will continue into
2008. North American purchase expectations declined slightly, after
a noticeable improvement in 2006, but expectations in all other
world regions expanded significantly. Overall, respondents to this
year’s survey said they expect to replace or expand the equivalent
of about 33% of their fleets over the next five years, up from about
26% in the 2006 survey. 

The increase in overall purchase expectations is supported by
the increasingly global nature of the industry, which now accounts
for about 50% of new aircraft deliveries projected over the next five
years. Purchase expectations trended up in Asia, Africa and the
Middle East and rose strongly in Europe. Aggregating all regions,
five-year purchase expectations were well above the 24% average
recorded over the last 6 years. Over the five years 2008 to 2012, the
2007 survey forecasts demand for 4,600-5,000 aircraft globally, not
including demand from fractional ownership operators or branded
charter start up businesses. 

“The Asia/Africa/Middle East region once again ranks as the

(top) Dassault’s Falcon 2000 set to grow in Saudi.

Gulfstream’s G550 is already one of the most popular large cabin aircraft
in the region.



MIDDLE EAST AVIATION – PAST, PRESENT & FUTURE, CELEBRATING THE 10TH DUBAI AIRSHOW
Edited by Alan Peaford, multiple winner of Aerospace Journalist of the Year and editor of Flight Daily News (for Farnborough, Le Bourget and
Dubai Airshows), Middle East Aviation – Past, Present & Future, Celebrating the 10th Dubai Airshow, is a special commemorative (outsized A4)
hardback and semi-hardback publication, produced to mark the 10th Anniversary of the Dubai Airshow, highlighting the phenomenal success
of aviation and aerospace across the Middle East. Published on behalf of Fairs & Exhibitions, in association with the Department of Civil
Aviation, the Government of Dubai and in collaboration with the UAE Armed Forces, it was launched at the 2007 Dubai Airshow.

UNITED STATES AIR FORCE FOUNDING CENTENNIAL & 60TH ANNIVERSARY 1907~1947~2007
United States Air Force Founding Centennial & 60th Anniversary 1907~1947~2007 is a special commemorative (outsized A4) hard and semi-
hardback  publication - with the Preface by US President George W. Bush - marking the founding of America’s Air Force a century ago and the
60th anniversary of its designation as an independent armed service. Edited by Wayne Fessey, Times Group’s Editor-in-Chief and editor of
USAAF 50th Anniversary in Great Britain 1942~1992, NATO 50th Anniversary 1949~1999, One Hundred Years of Powered Flight 1903~2003
and Victory in Europe & The Road Ahead 60th Anniversary 1945~2005, and Jacob Neufeld, Former Director, Center for Airforce History and the
Airforce Historical Studies Office, it was produced in association with the USAF Aid Society and was launched at the 2007 Royal International
Air Tattoo.

INTERNATIONAL SAILING FEDERATION, 1907~2007- CELEBRATING PAST, PRESENT & FUTURE
Edited by Barry Pickthall, former yachting correspondent of The Times newspaper, International Sailing Federation, 1907~2007 - Celebrating
Past, Present & Future is the official International Sailing Federation (ISAF) 100th anniversary commemorative publication produced in (outsized
A4) hard and soft back in association with ISAF - to celebrate sailing’s Centenary. It was published in June 2007 to coincide with the ISAF
Sailing World Championships in Cascais, Portugal and was also distributed at the America’s Cup in Valencia, Spain. It picked up the 1,000
award at this year’s Whyte and Mackay Earls Court Boat Show for the editor’s piece on Disabled Sailing.

www.timesgroup.co.uk

The engines are the most expensive components on any airframe,
and the crucial role they play cannot be understated. Selecting an
engine to hang under the wings of your Boeing or Airbus fleet is
more than just a case of performance. Safety is paramount –
unlike their professional colleagues of previous generations, most
pilots flying in 2007 will only experience an in-flight engine
shutdown in the simulator.

Environmental factors are now dictating the decisions, in
terms of noise, fuel burn and greenhouse gas emissions.
Passengers enjoy the remarkable lack of noise produced by even
the largest passenger aircraft – and people who live near airports
appreciate it even more.

Today’s high by-pass ratio engines, where the front-mounted
fan pushes large volumes of air around the sides of the engine, as
well as providing air for combustion in the engine’s core, are far
quieter than their pure turbojet or low-bypass fan cousins from
the 1960s and 1970s, and this results in a huge reduction in noise
pollution around the world’s airports.

Airline accountants are happier, as the aero engines of the
21st century are far less thirsty than those of even a few years
ago. That pace of improvement is accelerating, thanks to the
environmental pressure being applied to the industry by
governments and regulatory bodies. More efficient combustion

PROPULSION
BY GEOFF THOMAS

The civil aviation industry is one of the most glamorous in the business world. The launch of a new airliner, or a multi-
billion dollar order from a major airline, is headline news. Competition for airliner sales is fierce – Boeing and Airbus

are locked in a ruthless, no-holds-barred battle for dominance. The same applies in the regional jet sector, where
Bombardier and Embraer trade punches in the sales battle like a pair of prizefighters. And now, the engine

manufacturers are becoming just as combative in their own battle for market share.

The major engine makers see the Gulf as a vibrant battleground for civil aircraft deals.
While, percentage-wise on a global scale, the sales of new aircraft
are relatively small it is the potential for growth and the change of
business focus that so excites the manufacturers and the
business-backers at this the sharp end of corporate and business
aviation.

The formation of the Middle East Business Aviation
Association, (MEBAA) is testimony to that excitement. Here, the
passion and determination of the operators in the region met the
aspiration and the commitment of the manufacturers and the
service providers. The result is an organisation that spans the
many segments of the market driven by a set of goals to make
people in the region more aware of the benefits of business
aviation, while at the same time working with governments,
legislative and regulatory bodies to reduce bureaucracy and
political interference in the smooth passage of business aviation
passengers.

Business aviation has always played a vital part in the Dubai
Air Shows over the past two decades. Companies like Gulfstream,
Bombardier and Cessna have been there from the early days.
Behind the scenes Boeing and Airbus have been selling wide
bodied aircraft for VIP use long before the concepts of the Boeing
Business Jet or the Airbus Corporate Jet ever crossed a drawing
board.

BUSINESS AVIATION
IN THE MIDDLE EAST

BY ALAN PEAFORD

The demand for corporate aircraft is bursting across continents as continued economic growth brings demand from
business travellers and a growing breed of very wealthy individuals. No more so than in the Middle East region where

wealth, alongside service expectations, has seen the corporate and business aviation markets soar.

The Dassault Falcon 7x will be making quite a splash when it lands in Dubai.

(top right) The Italian Piaggio Avanti II is now part owned by Abu Dhabi and brings Ferrari style to the world of turboprops.

(bottom right) AgustaWestland’s AW139 is used in the Gulf for VIP work.

USAF
UNITED STATES AIR FORCE

FOUNDING CENTENNIAL & 60TH ANNIVERSARY

1 9 0 7  -  1 9 4 7  -  2 0 0 7

P U B L I S H E D  B Y  T I M E S  G R O U P

s the Thunderbirds celebrate our 54th year and we commemorate the 60th Anniversary of the United States Air Force (USAF),
we have simplified our mission into one thing - representing. We are proud to represent the men and women of the USAF at
home, and represent the United States as a whole while in Europe for our 2007 European Goodwill Tour. 

Our European Tour culminates at RAF Fairford and the Royal International Air Tattoo. As our ties to the U.S. Army Air Corps
are strong, it seems befitting in this 60th year to commemorate our heritage with our long-standing allies in the United Kingdom.

The Air Force activated its first official air demonstration team at Luke Air Force Base, Ariz., designated the 3600th Air Demonstration
Unit, May 25, 1953. The unit adopted the name ‘Thunderbirds’, influenced in part by the strong Indian culture and folklore of the
southwestern United States where Luke is located. 

The first team was made up of seven officers and 22 enlisted; the first aircraft flown by the team was the F-84G Thunderjet. Though the
aircraft could not exceed the speed of sound, the straight-wing configuration of the F-84G was considered well-suited for aerobatic and
demonstration maneuvers.

The original demonstration sequence consisted of a series of formation aerobatics lasting 15 minutes. As the season progressed, the
team took opportunities to perform ‘solo’ maneuvers with the spare aircraft. 

Mindful of its mission to show the Air Force’s best aircraft, the swept-wing F-84F Thunderstreak became the team’s new aircraft in 1955.
In 1956 the team transitioned from the F-84F to the F-100 Super Sabre and the Thunderbirds became the world’s first supersonic aerial
demonstration team. That same year, the Thunderbirds moved to Nellis Air Force Base, Nevada, simplifying logistics and maintenance for the
aircraft. Although never a routine part of the show in 1956, the solo would fly supersonic at the request of an air show sponsor. Eventually,
the Federal Aviation Administration banned all supersonic flight at air shows, and consequently, today’s sequence is entirely subsonic. 

Almost a footnote in Thunderbird history, the F-105B Thunderchief performed only six shows between April 26 and May 9, 1964. The
Thunderbirds returned to the Super Sabre following an unfortunate accident in the F-105; the F-100 remained with the team for nearly 13
years. By 1967, the Thunderbirds had flown their 1,000th show.

The same as it has been for past Thunderbird teams, our greatest
source of pride comes from the same place as our greatest burden,
which is to accurately represent the 515,000 Airmen serving their
country both at home and abroad.

U.S. AIR FORCE 
AMBASSADORS IN BLUE
BY LIEUTENANT COLONEL KEVIN J. ROBBINS

A

Staff Sgt. Steve Radnor spends his early monring preparing aircraft for the day's
training missions at Nellis Air Force Base, Nev. The U.S. Air Force Thunderbirds

accomplish more than 150 training missions in preparation for an eight-month air
show season. Sergeant Radnor is a weapons specialist with the U.S. Air Force

Thunderbirds. (U.S. Air Force photo/Tech. Sgt. Justin D. Pyle) 

No, I’m not necessarily predicting a win for the Silver Fern team led by Grant Dalton -
though the 5-0 drubbing delivered by Emirates Team New Zealand over Luna Rosa in the
finals of the Louis Vuitton Cup challenger trials indicates that they are at the top of their
form. The straight fact is that New Zealanders held core positions in the top five teams. 

The defending champions Alinghi, headed by Swiss biochemistry billionaire Ernesto
Bertarelli, is bursting with Kiwi talent advantageously plucked from a leaderless and
disillusioned New Zealand squad after they won the Cup off Auckland in 2000.

The only man to be missing from this line-up is 3-time Cup winner Russell Coutts who
fell out with his Swiss patron after Alinghi walloped Team NZ 5:0 in the 2003 series. The
latest Cup Rules, brought in retrospectively by Bertarelli, banned Coutts from joining
another team for the 2007 event. Instead, the skipper’s cap is now worn by veteran Kiwi
tactician Brad Butterworth, with fellow countrymen Murray Jones, Warwick Fleury and
Simon Daubney all playing key roles within this multi-talented, multi-national crew.

Emirates Team New Zealand, began this campaign very much the B team, but
syndicate head Grant Dalton and skipper Dean Barker raked through the ashes left from
New Zealand’s 2003 defeat and have come back with a team that has great focus, great
equipment and above all, great belief in themselves once more. Their performance during
the Louis Vuitton preliminary regattas was so good that they topped the challenger
rankings and they continued this form throughout the challenger trials to finish with a
27-5 win-loss record.

BMW Oracle Racing led by Oracle founder Larry Ellison, had another Kiwi as his
skipper - Chris Dickson. Their design team was led by fellow expatriate Bruce Farr and
their boat crew had as many NZ toting passport holders as Team New Zealand!

Then there was Luna Rossa, the distinctly Italian team led by Prada boss Patrizio
Bertelli. Beneath the style was the innovative mind of Tom Schnackenberg, the Kiwi brain-
box who put the winning sails on Alan Bond’s victorious Australia 2 back in 1983, and
was a lynchpin within the New Zealand camp when they won and then lost the Cup in
2000/03. ‘Schnack’ was one of two Kiwis riding onboard with the Italians, while another
was busily learning Spanish on Desafío Español, until beaten by Emirates Team NZ in the
semi finals.

AMERICA’S
CUP PREVIEW
In the unpredictable world of the America’s Cup, one thing is
for certain. Kiwis will have their hands on the Cup when the
Auld Mug is finally decided off Valencia, Spain in early July.

Main image: The 32nd America's Cup 2007 - Louis Vuitton, Valencia, Spain. Team New
Zealand crew. PHOTO CREDIT: Bob Grieser/PPL

Far left: Ernesto Berarelli celebrates Alinghi’s victory in the 2003 America’s Cup.
PHOTO CREDIT: Bob Grieser/PPL

Left middle: The 'Auld Mug'. PHOTO CREDIT: Bob Grieser/PPL

Left: The 32nd America's Cup 2007 - Louis Vuitton, Valencia, Spain. Desafío Español 2007 (ESP 97). 
PHOTO CREDIT: Bob Grieser/PPL

FASTER AND
FASTER: THE STORY
OF SPEED SAILING

Nowadays speed sailing is regulated by the World Sailing
Speed Record Council (WSSRC). This is a semi-
independent organization within the ISAF family set up
in 1972 with the objective of providing impartial results
for record claims. Initially, the Council was limited to
speed ratifications over a 500 metre long course. In 1988
this brief was expanded to cover offshore and ocean
sailing records after controversial claims and status of
long voyages were disputed.

Hardly a day goes by now without some form of
record activity, which is monitored by experts from
Australia, France, Great Britain and the USA. The
Council’s most immediate duty is the ratification of timed
records, inshore and offshore. Certificates are issued to
record holders and their times are listed. The WSSRC also
monitor the best elapsed times for offshore racing events
around the world.

The idea of speed records under sail was already
familiar to the public in the 19th century thanks to the
clipper ships which dashed around the globe carrying
premium cargoes for a premium price, until steam ships
came along to spoil their game. Many of the passage
times set by clipper ships became targets to be aimed at
by yachtsmen in later years and a few, such as 89 days, 21
hours from New York to San Francisco by the clipper
Flying Cloud stood as the record for more than 100 years.
London to Melbourne in 60 days, set by the British ship
Thermopylae in the 1850s was another hard nut to crack. 

A harbour-to-harbour record is indisputable, but
when the clippers also claimed records for the greatest

ISAF was founded to create a sound framework for the sport of yacht racing. This implies
a fleet of yachts starting together and racing around a set course, but there has always
been a parallel form of competition for sheer speed on the water or for the shortest time
between fixed points - let’s call it speed sailing.

ABN AMRO TWO heads for the Southern Ocean from Wellington after
the start of Leg 4. After passing Cape Horn they will head up the coast
to Rio de Janeiro. © Oskar Kihlborg/ Volvo Ocean Race 2005-2006

By David Pelly

2007 EVENTS 
KEY EVENTS DURING ISAF’s CENTENNIAL YEAR
May-August Sailing the World Exhibition - Valencia, Spain
23 June -7 July America’s Cup match - Valencia, Spain
28 June-13 July ISAF Sailing World Championships - Cascais, Portugal
12-21 July Volvo Youth Sailing ISAF World Championship - Kingston, Ontario, Canada
6-11 August ISAF Women’s Match Racing World Championship - Saint Quay-Portrieux, Brittany, France
9-24 August Qingdao International Regatta, Qingdao, China
1-2 September Sail the World Weekend - worldwide
23-29 September ISAF Team Racing World Championship - Gandia, Spain
October-January Sailing the World Exhibition – Lausanne, Switzerland
1-11 November ISAF Annual Conference - Estoril, Portugal
5 November Launch of the ISAF Sailing Hall of Fame
6 November ISAF Rolex World Sailor of the Year Awards - Estoril, Portugal
28 Nov-2 Dec ISAF Match Racing World Championship, final event, Monsoon Cup, Kuala Terengganu, Malaysia

SAILING THE WORLD EXHIBITION
This 100-year milestone in ISAF’s history is being celebrated by a series of events both on and off the water throughout 2007.

First of these is the Sail the World Exhibition in Valencia in May. The exhibition, produced by the Spanish bank La Caixa and the
International Olympic Committee (IOC) Olympic Museum and organized in collaboration with ISAF and the Valencia City Council,
looks back upon the vast history of sailing, tracing its origins as a mode of transport through to its development into a worldwide
sport. The exhibition is free to the public and combines audiovisuals, photos, models and physical exhibits to bring the history of
sailing to life. It remains open throughout the summer before moving to the IOC Olympic Museum in Lausanne, Switzerland in
October.

AMERICA’S CUP MATCH RACE
This 3-month series of challenger trials off Valencia, Spain, culminates with the winner of the Louis Vuitton Cup racing the Swiss Cup
holders Alinghi in a best-of-9 finals starting on June 23.

ISAF SAILING WORLD CHAMPIONSHIPS 
All eleven Olympic sailing events will be contested at this year’s ISAF Sailing World Championships at Cascais, Portugal. This is a major
qualification regatta for the 2008 Olympic Games with all the top-ranked Olympic aspirants competing. The event will be an Olympic
regatta in all but name with 1,616 sailors from 75 nations competing in the 11 classes.



Jersey’s multi-billion pound Finance Industry is one of the most
diverse and specialist of any leading international finance
centre offshore. 

In four decades, Jersey has developed a breadth and depth
to its range of financial services that has given it a broad
appeal to both international investors worldwide and to financial
institutions and their clients in London, New York and other
major global finance centres. The Industry, which employs
around 12,000 people, has a stature and physical presence
which is evident to anyone who visits St. Helier, the Island’s
capital. There are almost 50 banks represented from within the
top 500 worldwide, including household names from the UK,
Europe, the United States, Canada, South Africa and the Middle
East. No fewer than 13 of the World’s 20 largest banking
operations by asset size are represented and many leading
banking groups have chosen Jersey as the base for the
headquarters of their offshore subsidiaries. 

The ‘Big Four’ and other major international accountancy
firms have active and substantial operations and there are a

number of offshore law firms who have expanded into other
financial centres and have close links to major firms worldwide.
There are almost 200 licensed trust and company
administrators and more than 100 investment managers,
custodians and fund administrators. 

The legal and finance professionals in Jersey have, as a
result of the Industry’s divergence across a range of niche
areas, acquired a huge pool of knowledge in handling the
frequently complex financial planning needs of sophisticated
private and corporate clients. It is this depth of specialisation,
combined with the commercial attractions of the Island, which
helps to set the Island apart as a first choice for finance. 

FINANCIAL PLANNING 
Jersey’s prominence as an international finance centre was the
result of its emergence as a quality jurisdiction for banking and
investment services, catering for private clients. Many
investors living and working abroad, those who have retired
overseas and those with significant cross border assets, are

JERSEY - A FIRST 
CHOICE FOR FINANCE
BY BEVERLEY LE CUIROT

INSURANCE AND 
RE-INSURANCE IN JERSEY

The Insurance Division of the Jersey Financial
Services Commission (the Commission) is
responsible for authorising, regulating and
supervising insurance and re-insurance
companies in accordance with a regulatory
regime that protects consumers and encourages
international companies of stature to set up
business in the Island. The Commission is also
responsible for ensuring, as far as possible, that
the Island’s regulatory legislation and
supervisory practices are in accordance with
international standards, particularly the Core
Principles of Insurance Supervision issued by the
International Association of Insurance
Supervisors (IAIS). 

The policy of the Commission is to attract
business of quality to the Island, and although
Jersey did not enter the international offshore
insurance market until 1996 it has seen steady
growth in the number of licensed offshore
insurance and re-insurance companies since that
date. 

The provisions of the Insurance Business
(Jersey) Law 1996 (the Insurance Business Law)
apply in exactly the same way to insurance and
re-insurance companies, and there are two
classes of business permit. The Category A
permit is issued to those insurers or re-insurers
that are already authorised and regulated in an
acceptable jurisdiction elsewhere and who wish
to carry on business in Jersey either by setting
up a branch in the Island, or by selling through
intermediaries such as tied agents, independent
financial advisers and brokers. Category B
permits are issued to businesses which
establish and register an insurance or re-
insurance company in Jersey, and these
companies are therefore directly authorised and
supervised by the Commission.

Intermediaries are not included within the
scope of the Insurance Business Law, (which
covers insurance and re-insurance companies
only), but are subject to regulation under the
Financial Services (Jersey) Law 1998 (the
Financial Services Law). Long-term insurance
advisers and brokers, offering life assurance and

pensions products, fall within the investment
business provisions, while additional, separate
provisions cover general insurance mediation
businesses.  

Although, historically, insurance and re-
insurance companies have been incorporated as
limited liability companies, recent changes in
legislation in Jersey have permitted the
establishment of Protected Cell Companies (PCCs)
and Incorporated Cell Companies (ICCs), (also
known in some jurisdictions as Segregated Cell or
Segregated Portfolio Companies), and these are of
interest as alternative ways of setting up an
insurance or re-insurance business. Such
companies contain a ‘core’, with its own capital,
and a number of ‘cells’ each with separate capital.
The assets and liabilities of the core and each cell
are ring-fenced, so that in the event of the
insolvency of a cell, the creditors only have
recourse to the assets of that cell and, in some
circumstances, to a proportion of the assets of
the core, depending upon the contractual
management arrangement that has been agreed
between the core and the cell. 

Traditionally, offshore insurance companies
have been captives; insurance companies that do
not sell their products to the general public but
only insure the risks of their parent organisations.
The parents are not themselves insurance
companies and they therefore rely on the services
of captive management companies, established
offshore, to handle the technical aspects of the
captives, such as underwriting, investment
management and claims handling. Captive
management companies fall within the regulatory
scope of the Financial Services Law because they
are providing fiduciary and advisory services to
the Industry.

PCCs and ICCs can be used as structures for
captive insurance companies or re-insurance
companies. They enable companies to insure or
re-insure risks in individual cells without the
administration and expense of setting up separate
companies with their own corporate overheads. As
a result, captive management companies may
establish a PCC or ICC, controlling the core, with

BY NIGEL WOODROFFE

Jersey’s funds sector has been at the heart of the
Finance Industry since the early days and is today one of
the most prominent and successful specialist activities
amongst the Island’s range of financial services. 

However, the make up of the funds sector in 2006
is very different from the retail orientated focus of the
1960s and 70s. Funds business in Jersey has enjoyed a
renaissance in recent years and today the value of
collective investment schemes is at record levels. The
catalyst for this reinvention was the arrival of a
streamlined regulatory regime in 2004 designed to
attract increasing levels of alternative investment funds
business whilst maintaining appropriate regulatory
standards. 

Prior to this period, Jersey had enjoyed a long and
successful track record as a jurisdiction for funds
business. Its first significant growth was in the mid 60s
when fund groups set up to benefit from the significant
tax advantages available then. Retail funds became
popular particularly among UK expatriates and other
international investors and leading fund management
groups set up offices in the Island to deliver tax efficient
fund schemes. The Island was a test bed for many
innovative funds and was one of the first locations to
establish the umbrella fund concept with the ability to
switch easily between classes of sub funds. 

As retail funds began to flourish in financial centres
in the European Union under the UCITS directive,
Jersey’s fund product became more diversified and there
was a gradual shift toward funds for institutional,
specialist and expert investors. Even prior to the
regulatory changes of 2004, Jersey had begun to attract
increasing number of private equity, venture capital,
property, hedge and other alternative investment funds.
However, to compete effectively, Jersey needed to
update its regulations and the industry - led by the
Jersey Funds Association and the Regulator, the Jersey
Financial Services Commission - consulted extensively
with that objective in mind. The result was the Expert
Fund Regime of 2004.

The streamlining of the approval process was a
giant stride for the funds sector at a time when the
Island faced increasing competitive pressures from other
jurisdictions. It has enabled Jersey to make significant
inroads into the alternative investment fund market and
has given the Island a new platform upon which to
develop as a centre of excellence for funds business. 

At the heart of the 2004 reforms lay two
fundamental principles:
� A shift in emphasis from regulating on a fund by

fund basis to a regime that focuses on the probity
and competence of authorised service providers in

JERSEY’S FUNDS SECTOR CONTINUES 
TO EVOLVE TO BUILD ON RECORD LEVELS 
OF BUSINESS GROWTH
BY GARY CLARK

www.timesgroup.co.uk

• Relocate existing container dock.
• Accommodate the new generation of bigger cruise ships.
• Create an attractive and vibrant waterfront.

This image from the winning design by Bermuda architects
Lindberg and Simmons shows how Front Street could look. A
key component of the redevelopment plan is the creation of a
new cruise ship pier capable of accommodating the super
ships. It would also involve relocating the existing container
docks, preferably to Government-owned land on the North
Shore. 

The drawing shows the cruise ship terminal located at the
current site of pier six. A pedestrian promenade stretches from

Bermuda’s capital city, Hamilton, is not large. It is possible to
walk from one end to the other in about 15 minutes. Success in
developing international business has brought with it the usual
problems of traffic and parking. Success in tourism means that
cruise ships now up to 620 feet long and seven stories high and
soon to get considerably bigger sometimes dwarf Front Street
and block the view to the water. Nearly the entire waterside is
used for parking or customs. 

Former Premier of Bermuda, Sir John Swan, sponsored an
exhibition, On the Waterfront, to stimulate interest in rejuvenation
of the Hamilton waterfront. The redevelopment objectives are to
• Relocate existing parking.

HAMILTON – A DEVELOPMENT PLAN deteriorating. He persuaded his opposite number at XL Capital, Brian
O’Hara, that they should buy the site and develop it for new corporate
headquarters. 

It took at Act of Parliament, the Bermudiana Site Rehabilitation
Act 1997, to waive the prohibition on non-Bermudian companies
owning property on the Island but finally ACE and XL were able to buy
the site, and ground was broken in 1998. XL House and ACE Global
Headquarters were completed in 2000, and opened with due
ceremony in 2001. 

ACE Global Headquarters incorporates traditional Bermudian
architecture including a stepped roofline, pastel coloured exteriors
and window treatments. The floor of the reception area of the new
building features a map of the world in limestone inlaid with granite
and marble. There is also a purpose built art gallery located on the
ground floor that features periodic exhibits of local and international
artists. 

Bermuda’s natural environment played a key role in the building of
XL House. Design features include a 10,000-gallon fish tank with an
artificial reef that celebrates Bermuda’s magnificent ocean
surroundings. Three life-sized bronze humpback whales’ tails serve as
a magnificent backdrop on Front Street. A greenway park opened on
the site in the spring of 2002, dedicated to insurance visionary and
XL co-founder Robert Clements. 

“The following night we went for a meal only to find the
partition had been removed. We asked where we were supposed
to eat now, and were told to join the other hotel guests at their
tables. It turned out that the other guests had been shocked by
the way we had been treated, and insisted that we were allowed
to join them in the restaurant.

“The questionnaire in the rooms asked various things like how
do you rate the service, where are you from, was it value for
money etc. I noted that one of the questions was ‘annual income’;
it started at $50-100,000 and worked up to ‘in excess of $20
million dollars’. That was the sort of clientele this place expected.
Needless to say it didn’t have a box for “a mere pittance,” so that
section got left empty.” 

The Bermudiana closed in October 1988 and within a few
years, it had fallen into dereliction, in the twilight an incongruous
semi-ruin on its promontory overlooking the harbour. Bermuda’s
growing (re)insurance company ACE was by then stretching the
walls of its offices and President, Chairman and CEO Brian
Duperreault could see the Bermudiana site vacant and

Set in a 15 acre garden overlooking Hamilton harbour, the
Bermudiana Hotel opened in 1924, as a designated hotel for
passengers from the shipping line Furness Withy. It was one of
Bermuda’s grandest venues. US President Woodrow Wilson
apparently once stayed there. Richard Nixon’s Secretary of State,
William P. Rogers, gave a briefing at the hotel. 

It had burnt down in a spectacular blaze in 1958, but was
rebuilt afterwards. Mike ‘Rattler’ Morgan, an engineering crew
member of the British submarine HMS Spartan 1978-1985,
recounts: “The Spartan visited Bermuda on several occasions. The
crew were accommodated in the Bermudiana Hotel in Hamilton.
Very posh place. On the first evening, we all went down for an
evening meal, only to be told by the restaurant manager that we
had to wear dinner jacket and ties. Having explained to him that
the only civilian clothing most of had were jeans and t-shirts,
(space was at a premium on the submarine), a partition was
erected at the side of the restaurant, and we had to eat our meal
out of sight from the rest of the guests. That did not bother us in
the slightest as we understood there was a need for a dress code. 

THE BERMUDIANA STORY

The bar of the Bermudiana Hotel during US prohibition
The Bermudian

P U B L I S H E D  B Y  T I M E S  G R O U P

Under the year-long umbrella theme of Malaysia and the UK:
Forward Together established by the High Commission, my visit
also gave me an opportunity to listen and learn, to see for myself
how Malaysia is meeting the challenges of becoming a major
regional economy in a globalised world.

It is clear that what the City of London - and by that I mean all
UK-based financial services - can do to capitalise on our
friendship, is to be Malaysia’s effective financial partner of choice,
to affirm afresh the value of a practical financial partnership in
order to help propel Malaysia on the path towards developed
country status. Indeed, I do not think that the path ahead to
ultimately reach the point of developed country status, is going to
be a particularly long one either. 

So, in this anniversary year, I am pleased that together we will
see if the proven keystones of London’s success - such as
proportionate taxation, principle-based regulation, an environment

MALAYSIA AND THE UK: 
A PRACTICAL FINANCIAL
PARTNERSHIP
BY THE RT. HON. LORD MAYOR OF THE CITY OF LONDON ALDERMAN JOHN STUTTARD

The UK and Malaysia have had a long and deep relationship. However, as with any deep commitment,
separated by so many miles, it is important to keep it fresh. So in my recent visit to Malaysia, I set out
with the overall objective of strengthening awareness in Malaysia of the UK’s strengths as a world leader
in excellence and innovation - primarily financial services and financial education and qualifications.

FINANCIAL SERVICES

The Lord Mayor’s Banquet with Tony Blair, Guildhall,
November 2006. Courtesy City of London.

ACE Global Markets Ltd. Leadenhall Street, City of London.
© Nordcapital / Thomas Peters.

BRITISH MALAYSIAN CHAMBER OF COMMERCE DIRECTORY: 
CELEBRATING MALAYSIA’S 50TH ANNIVERSARY 1957~2007 
Edited by Wayne Fessey, British Malaysian Chamber of Commerce Directory: Celebrating Malaysia’s 50th Anniversary 1957~2007 is a special
commemorative publication produced in (outsized A4) hard and soft back on behalf of the British Malaysian Chamber of Commerce, to
celebrate the fiftieth anniversary of Malaysia’s nationhood, featuring forewords by the Malaysian Prime Minister YAB Dato’ Seri Abdullah Bin
Haji Ahmad Badawi and UK Prime Minister Gordon Brown.

THE COOPERATION COUNCIL FOR THE ARAB STATES OF THE GULF, 25TH ANNIVERSARY, 1981~2006 
The Cooperation Council for the Arab States of the Gulf, 25th Anniversary, 1981~2006 is a prestigious (outsized A4) hard and semi-hardback
book edited by Wayne Fessey that commemorates the 25th Anniversary of the Gulf Cooperation Council (GCC), providing in-depth analysis of
trade, economic and industrial development across the six member states and highlighting key investment opportunities.

JERSEY ~ FIRST FOR FINANCE
Jersey - First for Finance is a prestigious (outsized A4) hard and semi-hardback book produced on behalf of Jersey Finance, to provide
comprehensive coverage of major issues and developments pertaining to Jersey’s financial services sector. Edited by Wayne Fessey, it outlines
specifically what sets Jersey apart as the first choice of many financial institutions, companies and investors worldwide.

BERMUDA – IN BUSINESS FOR 500 YEARS 
Bermuda - In Business for 500 Years was published with the support of, and in association with, the Government of Bermuda and the Bermuda
Quincentennial Committee. Edited by Lee Coppack, former editor of Global Reinsurance and now editor of Catastrophe Risk Management, and
Roger Crombie (Forbes, Business Week, The Economist and The Wall Street Journal), it commemorates the 500th Anniversary of the discovery
of the Island which has transformed into a premier offshore financial services centre and tourist destination.



MIDDLE EAST AVIATION – PAST, PRESENT & FUTURE,
CELEBRATING THE 10TH DUBAI AIRSHOW
“I have already flicked through the pages and this looks an
excellent publication. I am impressed with the design and I am
very much looking forward to reading it.”

H.H. Sheikh Ahmed bin Saeed Al Maktoum,
President, Department of Civil Aviation,

Government of Dubai and Chairman, Emirates Group

INTERNATIONAL SAILING FEDERATION, 1907~2007-
CELEBRATING PAST, PRESENT & FUTURE
“The Centenary of the International Sailing Federation is a
historic anniversary in the world of sailing. With the expertise of
the Times Group, the ISAF Centenary magazine has not only
been the perfect tribute to our past, but captured the essence of
the incredible organisation ISAF is today and our aspirations for
the future. This publication has been distributed across the
world and will be a lasting testimonial for many years to come;
for this we thank the Times Group and the dedication of their
professional team”.

Arve Sundheim, Secretary General 
of the International Sailing Federation

BRITISH MALAYSIAN CHAMBER OF COMMERCE
DIRECTORY: CELEBRATING MALAYSIA’S 50TH
ANNIVERSARY 1957~2007
“This publication will become a lasting testament to Malaysia’s

50th Anniversary Celebrations and the mutually beneficial
relationship our two countries continue to enjoy”

His Excellency Boyd McCleary CVO, British High 
Commissioner to Malaysia & Co-Patron of the British 

Malaysian Chamber of Commerce.

“We just received our copies - congratulations, the Directory is
fantastic! May I record the BMCC Executive Office’s compliments
to the Times Group for producing an excellent publication.”

Ramesh Menon, Chief Executive Officer,
British Malaysian Chamber of Commerce

UNITED STATES AIR FORCE FOUNDING CENTENNIAL &
60TH ANNIVERSARY 1907~1947~ 2007
“A heartfelt thank you to you and the Times Group for the USAF
Anniversary book. To say it is spectacular is an understatement!
We are flattered that you would include the Air Force Aid Society
so prominently as part of this great effort. I have already given
copies to the President and members of our Board and your
work has made me a hero. They were particularly pleased that
you saw fit to feature our logo as part of the cover. Perhaps the
best measure is that our entire staff has been clamoring for a
copy! Support like this for a charity is hard to come by, so
please know that we are very grateful for the outstanding work
of you and the Times Group.

John D. Hopper Jr., Lt. General, USAF (Ret),
Chief Executive Officer, US Air Force Aid Society 

“Thank you again. Your entire team did an excellent job and I think
the product was exceptional. As I said, I have already wrapped it
in plastic and will cherish it for years to come.”

E. John “JB” Baringer, Major, USAF, Chief,
White House Branch, Secretary of the Air Force

THE COOPERATION COUNCIL FOR THE ARAB STATES OF 
THE GULF, 25TH ANNIVERSARY, 1981~2006
“This book is part of the multi-faceted initiatives that we have
undertaken to celebrate the 25th anniversary of the establishment
of the Cooperation Council for the Arab States of the Gulf (GCC). I
hope that this book, which contains articles by distinguished
experts, will foster a better understanding of the GCC.

His Excellency Abdul Rahman Bin Hamad Al-Attiyah
Secretary General , GCC

BERMUDA – IN BUSINESS FOR 500 YEARS 
“I wish to thank the Times Group for their vision and foresight with
respect to this publication. Their tireless efforts have produced a
timeless creation that will be shared for generations to come.”

The Hon W. Alexander Scott JP, MP, Premier of Bermuda

“I just got back to Bermuda and received my copy of the 500
Years’ book. It is one of the very best-looking books I have ever
worked on and I can’t congratulate you highly enough. I think it’s
absolutely brilliant. I’m really proud to have been part of it.”

Roger Crombie, Journalist 

www.timesgroup.co.uk
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